
OPTIONS FOLLOWING BANKRUPTCY

Do you have a 
substantial interest 
in property that 
forms part of 
your bankruptcy 
estate?

Can your spouse, a 
relative or third party 
introduce sufficient 
funds to pay your 
creditors in full plus 
the petitioning costs 
and the Trustee’s 
costs?

Do you have sufficient 
funds  /assets to pay 
your creditors in full 
plus the petitioning 
costs and the Trustee’s 
costs but cannot raise 
funds?

Do you, your spouse 
or a third party have 
any assets that can 
be sold, mortgaged or 
otherwise introduced 
to enable a substantial   
dividend to be paid to 
creditors?

If all of your unsecured 
debts were frozen 
could you afford to 
pay a minimum of 
£300 per month to 
your creditors?

STAY 
BANKRUPT

STAY 
BANKRUPT

Assets will have 
to be sold for the 

benefit of the 
bankruptcy estate

Do you genuinely 
wish to settle 
your debts to the 
very best of your 
ability?

Apply to Court for a 
Stay of Proceedings*

CONSIDER AN
IVA*

CONSIDER AN
IVA*

Ascertain creditors 
claims, agree costs 
and Trustee’s fees* Agree value of equity 

in property*

Raise Funds*

Apply to Court 
for Annulment of 

Bankruptcy Order*

CONSIDER AN
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    can help you in this process
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